OF SOUTH CAROLINA

(d) Sinking Fund Commission-A Sinking Fund Commission is
hereby created, to consist of one member of the County Board of Di-
rectors to be designated by the Board, and who shall be Chairman
ex officio, and three (3) members to be appointed by the Board from
the County at large. The three members to be so appointed shall be
men of substantial experience in the fields of business or finance.
Their terms of office shall be for four (4) years, and until their suc-
cessors are elected and qualified, except that the members first ap-
pointed (other than the member who is designated from the member-
rhip of the Board) shall serve only until June 30th, 1938, at which
time new members shall be appointed for a four year period. The
members of this Commission shall serve without compensation, ex-
cept that they shall be paid at the rate of five cents per mile for each
mile of travel required to enable them to attend meetings of the Com-
mission. Before entering upon the performance of their duties, the
members of the Commission other than the one designated from the
Board shall each give bond in the sum of Twenty Thousand ($20,-
000.00) Dollars, for the faithful performance of their duties, the
premiums on said bonds to be paid out of the County ordinary funds.
The Sinking Fund Commission shall exercise its powers subject
to the supervision and control of the Board and shall report to the
Board at least one each year, and oftener if so required by the Board,
all of its transactions and the securities acquired and held by it, and
shall furnish such other information as may be required by the Board.
The County Clerk shall perform the duties of Secretary of the Sink-
ing Fund Commission, and shall attend all meetings of the Commis-
sion and perform all of the clerical work incident to the performance
of the duties of the Commission.
The Sinking Fund Commission shall have all of the powers and
duties and exercise all of the functions which are now devolved by
law upon the Sinking Fund Commission of Darlington County.
The necessary expenses of the Sinking Fund Commission for the
purchase of supplies, or incurred in connection with the purchase of
securities, and the keeping and maintenance of proper records and
accounts, may be paid by the Commission out of any income com-
ing into the hands of the Commission, provided that the total of such
expenses shall. not exceed the sum of One Hundred ($100.00) Dol-
lars, per year, unless specially authorized by the County Board of
Directors. -
All funds and securities 'and other assets now or hereafter in the
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